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OATH OR AFFIRMATION

1 Christopher Paganes

my knowledge and belief the accompanyihg financial statement and supporting schedules pertaining to the firm of
Maximum Financial Investment Group, Inc. , as

, swear (or affirm) that, to the best of

of _June 30 ,20_05 , are true and correct. I further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

None

£

AN L)

LAURA CURRAW (! e YOG~

RNotary Public, Oakland County, Mi ~ Sifpature
My Commission Expires 12/2(/2006 President

Title

Notary Public

This report ** contains (check all applicable boxes):

(a) Facing Page.

Bd (b) Statement of Financial Condition.

Cd (c) Statement of Income (Loss).

[d (d) Statement of Changes in Financial Condition.

[d (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

O (f Statement of Changes in Liabilities Subordinated to Claims of Creditors.

Kl (g) Computation of Net Capital.

[0 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

[0 (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

[J ) AReconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

K (1) An Oath or Affirmation.

O (m) A copy of the SIPC Supplemental Report.

O (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Groen, Kluka & Company, P.C.
Certified Public Accountants and Management Consultants ASSOCIATES
888 West Big Beaver Road, Suite 790 Members of CPA Assoclates International

Troy, Michigan 48084 With over 230 member offices worldwide

(248) 362-5000, Facsimile (248) 362-0999
Website: http/www.gkcopc.com

REPORT OF INDEPENDENT CERTIFIED PUBLIC ACCOUNTANTS

Board of Directors
Maximum Financial Investment Group, Inc.

We have audited the accompanying balance sheet of Maximum Financial
Investment Group, Inc. as of June 30, 2005, and the related statements
of operations, stockholders' equity, and cash flows for the year then
ended. These financial statements are the responsibility of the
Company's management. Our responsibility is to express an opinion on
these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally
accepted in the United States of America. Those standards require that
we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An
audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. 2An audit also
includes assessing the accounting principles used and the significant
estimates made by the management, as well as evaluating the overall
financial statement presentation. We believe that our audit provides
a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present
fairly, in all material respects, the financial position of Maximum
Financial Investment Group, Inc. at June 30, 2004, and the results of
its operations and its cash flow for the period then ended in
conformity with accounting principles generally accepted in the United
States of America.

63/14.2v7 (C)LAJﬁAgr-ngwﬁyaaAag,coQ < .

October 24, 2005




MAXTMUM FINANCIAL INVESTMENT GROUP, INC.
BALANCE SHEET

June 30, 2005

ASSETS
ASSETS
Cash ....ciievtenrtennnenne c e e easereen ter e e $ 2,311
Receivable from brokers .......cieeiintiesecccsnnns 30,625
Securities owned, at market value (Note E) ........ 25,390
Furniture, fixtures and equipment, less
depreciation (Notes A2 and B) ....ccieeoososnasons 1,193
$ 59,519
LTIABILITIES AND STOCKHOLDERS' EQUITY
LIABILITIES
Accounts payable ...... 00000 ot e seeassenas e $ 44,174
Accrued EXPENSES .. vssecsvocscsosonss ce e e -
44,174
STOCKHOLDERS' EQUITY (Note D)
Common stock - authorized, 1,000 shares; issued
and outstanding, 100 shares ...... et 207,508
Additional paid in capital .......... e e ceerenn 1,152,584
Accumulated deficit ...t eiterrversrscsososoccss (1,344,747)
15,345

$ 59,519

The accompanying notes are an integral part of this statement.
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MAXIMUM FINANCIAL INVESTMENT GROUP, INC.

STATEMENT OF OPERATIONS

For The Year Ended June 30, 2005

Revenues
Commissions and fees .........cc00..
Interest ............. ceeses s e es e
Investment gains (LoSS) ....co0004 .

Expenses
Salaries, wages and benefits .......
Occupancy and equipment ....... ceenn
Interest.......iievieceencnsnns oo
Professional and outside services ..
Advertising and business promotion .
Office supplies and expenses .......
Other operating expenses ...... ceoes
Commissions and brokerage ..........

Net loss (Note C) .teiveeerecnsscos

® 5 0 8 0060 0000 000

$ 622,782
5,768

(2,126)
626,424

93,337
62,466
47,163
6,070
11,581
45,853
184,713

293,240

744,423

$(117,999)

The accompanying notes are an integral part of this statement.
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MAXTIMUM FINANCIAL INVESTMENT GROUP,

STATEMENT OF STOCKHOLDERS' EQUITY

For The Year Ended June 30, 2005

Common Paid In

Stock Capital
Balance at July 1, 2004 ..... $207,508 $1,124,879
Capital contribution ........ - 27,705
Shareholder distributions ... - -
Net loss for vear ........e.. - -
Balance at June 30, 2005 .... $207,508 $1,152,584

INC.

Accumulated
Deficit

$(1,226,748)

(117,999)

$(1,344,747)

The accompanying notes are an integral part of this statement.
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MAXIMUM FINANCIAL INVESTMENT GROUP, INC.
STATEMENT OF CASH FLOWS
For The Year Ended June 30, 2005
Cash flows from operating activities
Net 1lo0S8 .t.vciososcsos Ch e e s e es s a s e te e $(117,999)
Adjustments to reconcile net loss to net
cash provided by operating activities:
Depreciation ........cieieeeeseccnccesenn $ 2,047
Decrease in deposits and other ......... 47,289
Decrease in accounts payable ........... (44,021)
Decrease in accrued liabilities ........ (2,717)
Decrease in accounts receivable ........ 49,376 51,974
Net cash used by operating activities (66,025)
Cash flows provided by investing activities
Purchase of equipment.......... e -
Decrease in deposits with clearing
organization ......icecivetenseroescncacas 12,000
Decrease in securities owned ............. 4,743 16,743
Cash flows provided by financing activities
Capital contribution .....civeveeencsccnns 27,705
Distributions to shareholders ......... e e - 27,705
Decrease in cash ..........ccciinveen (21,577)
Cash at beginning of period ......... e esaa 23,888
Cash at end of vear ....cccvvvuns ceeseserses [ 2,311

Cash paid during the period for interest

$_ 47,163

The accompanying notes are an integral part of this statement.
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NOTE A

NOTE B

MAXIMUM FINANCIAL INVESTMENT GROUP, INC.
NOTES TO FINANCIAL STATEMENTS

June 30, 2005

- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A summary of the significant accounting policies consistently
applied, in the preparation of the accompanying financial
statements follows:

l. General

Maximum Financial Investment Group, Inc. (the Company) was
incorporated on February 29, 1996 and ocbtained membership in
the National Association of Securities Dealers, Inc. on July
19, 1996. Pursuant to orders issued by the Securities Exchange
Commission, the Company conducts a general securities business
as a securities broker/dealer and as a registered investment
advisor and must meet the requirements of the 1934 Securities
Act and the 1940 Investment Advisors Act.

The client base of the Company is retail and institutional
accounts located primarily in southeast Michigan. The Company
introduces all of its customers' accounts to New York Stock
Exchange, Inc. member firms on a fully disclosed basis. As
such, the Company does not carry customer funds or customer
securities and is exempt from certain provisions of SEC Rule
15¢3-3,

2. Furniture, Fixtures and Equipment

Furniture, fixtures and equipment are stated at cost less
accumulated depreciation. Maintenance and repairs are charged
to operations as incurred. Depreciation and amortization is
charged to operations over the useful lives of the assets,
five years, using accelerated depreciation methods.

3. Use of Estimates

The preparation of financial statements in conformity with
generally accepted accounting principles requires management to
make estimates and assumptions that effect certain reported
amounts and disclosures. Accordingly, actual results could
differ from those estimates.

FURNITURE, FIXTURES AND EQUIPMENT

Furniture, fixtures and equipment consist of the following at
June 30, 2005:

Office Equipment $ 45,089
Less: Accumulated Depreciation (43,896)

$_ 1,193

-9-



NOTE C

NOTE D

NOTE E

NOTE F

MAXTIMUM FINANCIAL INVESTMENT GROUP, INC.
NOTES TO FINANCIAL STATEMENTS

June 30, 2005

- INCOME TAXES

Pursuant to an election under Subchapter S8 of the Internal
Revenue Code, the stockholders' have elected to be taxed
personally for income tax purposes and not as a corporation.

- NET CAPITAL REQUIREMENTS

The Company is subject to Securities and Exchange Commission
Uniform Net Capital Rule (15c¢3-1), which requires the
maintenance of minimum net capital and requires that the ratio
of aggregate indebtedness to net capital, both as defined shall
not exceed 15 to 1. At June 30, 2005, the Company had net
capital of $(13,355), which was $18,355 short of its required
net capital of §5,000. The Company's ratioc of aggregate
indebtedness to net capital was (3.31) to 1.

- SECURITIES OWNED

Marketable securities owned consist of investment securities at
quoted market values, as illustrated below.

Money market funds $25,390
Corporate stock -

$25,390
- COMMITMENTS

The company leases their facilities under an operating lease.
Rent expense under this lease for the year ended June 30, 2005
wasg $27,698.

The company also leages various equipment under agreements
classified as operating leases. Rent expense incurred under
these leases was approximately $18,500 for the year ended June
30, 2005.

-10-
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Certified Public Accountants and Management Consultants ASSOCIATES
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REPORT OF INDEPENDENT CERTIFIED PUBLIC ACCOUNTANTS
ON SUPPLEMENTAL INFORMATION

Board of Directors
Maximum Financial Investment Group, Inc.

Our audit was made for the purpose of forming an opinion on the basic
financial statements taken as a whole of Maximum Financial Investment
Group, Inc. for the year ended June 30, 2005, which are presented in
the preceding section of this report. The supplemental information
presented hereinafter is for purposes of additional analysis and is not
a required part of the basic financial statements. Such information has
been subjected to the audit procedures applied in the audit of the
basic financial statements and, in our opinion, is fairly stated in all
material respects in relation to the basic financial statements taken
as a whole.

C;’L4sﬂ“7 {Zﬂﬁfﬁé“‘?' Céﬂvﬁfiobh?.(oﬂ.gr

October 24, 2005
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MAXTMUM FINANCIAL INVESTMENT GROUP, INC.

SCHEDULE OF COMPUTATION OF NET CAPITAL UNDER RULE 15c¢3-1
OF THE SECURITIES AND EXCHANGE COMMISSION

June 30, 2005

NET CAPITAL .
Total stockholders' equity (qualifying)........ $ 15,345

Non-allowable assets

Furniture, fixtures and equipment.......... $ 1,193
Deposits and receivables....... cesessessees 27,000
Haircuts on securities-stocks and mutual funds 507 28,700
Net capital .............. ceeeeee ceees e (13,355)
Minimum net capital required ........cce000.0 5,000
Shortage of net capital $_(18,355)
AGGREGATE INDEBTEDNESS
Total liabilities and aggregate indebtedness . $_ 44,174
Net capital per above .....iiiteernorssaceonssss $_(13,355)
Ratio of aggregate indebtedness to net capital (331)%

RECONCILIATION WITH COMPANY'S COMPUTATION

Net capital, as reported in Company's Part IT

Focus report $ (7,933)
Non-allowable assets previously reported as
allowable ...... e s ceseeraaanenn ces e -
Audit adjustments to record additional
exXpenses, Net ....c.cierecronscccccccsoas . (5,422)
Net capital per above $(13,355)
-12-




